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BIG EARNINGS SHOWN
IN U. P. REPORT

——

Road Earned 15.14 P. C. on
Common Stock, Against
13.87 P. C. in 1912,

§75,000,000 PROFITS
FROM SALE OF STOCK

Great Northern Brought $58,855,-
677 and Southern Pacific
516,000,000.

tn the annual report of the Union Pa-
¢ifie Ratlroad Company for the year end-
ed June M, made public vesterday,
fohert § Lovett, chairman of the board
of directors, stated that a profit of 8-
56T wos zed un the sale of the
stock of the Northern Pacific Hallway
Company 1 the Northern Securities
ch went to the Unlon=¥a-

.

ren

W

:::\t eztr hour; the wages of those having
'ed one vear y
iy hu:lr-, more will be increased
“Third—In view of the fact that the para-
mount duly of the company is to avold
the killing and malming uf people, and
that to accomplish this we must h:l\:[“ the
loyal and skiiful co-operation of our plat-
form men, it Is proposed to offer a spe-
clal reward for such co.operation
basis for the proposed plan will be the

age clilms, and to the extent
succeeding vears the amount

that in
of such

tribute among the platform men the entire
amotnt so saved, In proportion to their
actual hours of employment during the
Year In which the saving was effected.”

London was a seller in

shares, chlefly of Unlon FPacific and Cana-
dian Pacific.

The Commonwealth Edison Company
has flled a friendly sult to test the legal-
ity of the new Publie Ttility Commission,
which assumes jurisdiction on January 1

i

Owing to the recent henvy demand for
copies of the constitution of the New
York Stock Exchange a new edition s

The |

money pald during the veap 1913 for dam- |

claims may be diminished we shall dis- |

CONSOLIDATED

Weakness in Canadian Pacific
Depresses Early Trading—
Better Tone Later.
Canadian ;"m'iﬂvﬁ extreme woakness

was an lmportant element In checking an
advancing tendeney in the general mar-

| ket on the Consolidated Stock Exchange.

|

BRIEF WALL STREET NEWS.

this market |
yesterday to the extent of about Z3,000

|
|

On transactions totalling 5,100 shares, that
stock declined more than 6 points. 1t had
opened on the 50 o'clock call at 2158,
an overnight decline of 2% points, This
wasg its high price for the day. The New
York Stock Exchange when it opened at
1 o'clock agreed to the downward move-
ment, {tg initlal quotation for Canadian
Pacific belng 2145, As a rule, prices on
the Consolidated opening call reflected
firmpess. Then there was oan carly dip
und a rally, with declded strength de-

i veloping for & time In the afternoon, but
fthe tendency became reactionary toward

the close, ooy opinfon was inclined to
cangtrite the currency situntion more fa-
vorably., This view was helped by the un-
confirmed reports  which olreulated thot

!
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Schultzman
J. Coleman et
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Samuel—Hobert Relner Importing Cou,
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Company. $107 64 T
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COTTON PRICES
SLIGHTLY HIGHER

Fluctuations Mainly Due to Even-
ing Up for the Next
Ginning Report.

WEATHER IN COTTON STATES.

4 \'l;*clluln. falr to-day and to-morrow: slow-
¥ rielng temperatiyra to-morro y
northwest winds. OEEPW; OREENIS

There was less activity in the cotton
market yesterday, but fluctuations were
sufficlently irregular to give the Imprns-ll
slon that there was considerable evening |
up going on for the next ginning report, |
tus on Snturday. The, report on linters, |
ehowlng 280,000 biles to Decomber 1, was ill

Phenix Bridge and Iron Works, interim of
1% per cent un the common stock.
Porto Rico Hallways, regular quarterly of 1
cent on the eommon stock, peyable Jamu-

per
2 1o stock of record December

nry
Fulton Trust Company, regular
of & per cent and an extra of 2
able January 2 to stock of r

National Bank of Caba, regular
of 4 per cent, payable January 2.

Feople's Stock Yard State Hank of Chicago,
regular quarterly of 2% per cent and an extra
of 2 per cent, payable ember 21,

Drexel States Bank, Chlcago, regular quarter-
Iy of 1l per cent and an extrs of 1 per cent,

payable December 31.

Franklin Trust Company, an initial quarter-
Iy of 1% per cent, payable January 1 to stock
of record December 31

Kolh Hakery (o, regular quarteriy of 1%
per cent on the preferred stock, payable Janu-
ary 2 to stock of record December

STOCKS IN OTHER CITIES.

CHICAGO STOCKS.

Chicago, Dee, 18.—Local securities wera
steady to-day and the trade volume Was
falrly large. 1llinols Brick shares were
in prominenca and advanced several
points.  Galns also were recarded by Na-
tional Carbon, Hart, Schaffner & Marx
preferred, Diamond Mateh, Chicago Rall-
wavs, Serles 1, and Amerlcan Can com-
mon shares. Union Carbide, with the
42ty in dividends off, sold at 142 and up
to 145. People’s Gas shares and rights,
Commonwealth Edlson, Swifts and Hteel

| common were firm.  Small dealings at un-

changed prices also occurred In Quaker

[ hats preferred, Publle Service preferred,

Campant,
cific In the form of & special dividend in | NOW being printed, and will be ready for !.J. J. Hill would be the chairman of the | ¢ v William A—F. (3. Bullard, $308 12
11 distribution In about a month. Federal Reserve Rourd, The yearly earn- | st sard. Lo Roy 2_M ;‘Iuhrm;, Bghey factor which heiped carry prices down to |

Mr. Lovett also explained that there| g 0 009 f the S ings exhibit of the Union Pacific also | ¥ , Allcn—-Stamford Nat, Bank, $130 71, # net loss of 4 to & points after an open- | Pneumatic Tool, Montgomery-Ward pre-
will be & profit of $16.900,000 from the re Kt‘-tlturk:! ;:n: ,:“.”,f l. in]n:luimln; nl. of | exarted a good effect marketwise. Frofit kol Matropolitan Lite Insurance Co. | iig 3 to 5 pointa up on steady cables, In ferred and both classes of Booth Fish
Zent sale of its Southern Pacific stock. or- ‘om“_' -\'nmll r.:- m:'n -“tll’“ e .\i(-s- tnking inflienced prices at the higher | Thomson, Martin-W. 8. Douglass, $119 62, the late trading, however, Liverpool was|Issues. Sears-Roebuck common, Chicago
dered by the United States Supreme Court Mm‘;‘ Wi nrut ase the capltal|jovele, 50 that a number of the leading :‘;n'a;‘r. Louls- Audley Clarke Co.. 8102 07, w buyer, and this, with covering by shorts, | Rallways, Serles 2, and American Can
1 conform with its dissolution mandate, Saltitn w::-e “. 'rh,. '1 lfu 33.:&10,Dnu_ DI | stocks falled 1o sell as high on the Con- “ rl-utl';\!:l-\ Ijl:lilul:p?‘ h—h.'\_m;l ?'Ttt;l;' i;uﬁf_:u caused n remctlon which advanced prices praferrad declined slightly.
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SHARP DROP IN
WHEAT PRICES

Corn and Oats Also Go to
Lower Levels—Coffee
Again Declines.

The full effect of the government crop
report of Wednesday was not felt in the
wheat market untll yesterday, when, in

the late trading, tired longs began to un-
lvad and there was a gharp decline under
a comparatively light demand. The net
drop for the day was 1@1%ec, and closing
figures were at the low of the day. Lower
foreign markets, with continued good re-
ceipts at Northwestern points and a slack
export demand, aided the bears, and bull
arguments were brushed aside on the
scile down. The break In wheat caused
considerable lquidation in corn, with an
Argentine sale and more Hberal supplies
in tha West as additional factors, The
pet result of the movement was a drop of
Me for the day. Oata moved in sympathy.
with the other gralnk, declining .G %0 net.

Quietness continued in the coffee mar-
ket; there was a slight early advance
based on strength in Havre and Hamburg,
but the demand was not sufficlent to hold
the galn, and a renewal of the selling
movement forced prices down to a net de-
eline of 3 to ¥ poluts at the close. One
causa of the drop probably was a state-
ment showing the amount of coffee afloat
from Brazil to the United States to be
780,000 Lags, ngainst 405,000 3 year ago,
with Brazilian markets weak and lower

P ——————

TOTAL DOMESTIC RECEIPTS.

New York, December 18, 1913

Wheat, bush..... 91,200 Cot’seed oll, bbls.
Oats, bush. .. 11,47 Lub oll, bbis..
Barley, bush..... 21,69 Linseed oll, bbi
Flaxseed, bush.. 5200 Roaln, bbis....... .
Flour, bbis....... 10,060 Turpentine, bbls.
Flour, sacks..... 26,154 Tar, bbls
lirled beans, shs W5 Spelter,
#3| Cotton, bales...
18] Hideg, bdls.......
8.500| Molasses, hble,...
737| Sugar, bbls.......
& 0| Tebacco, hhds....
AMilifeed, tons.... 14| Tobaces, tos. 3
Cornmedl, sacks 208 Tobacco, pHgs
Aleoho!, bbls.... 400 Butter, pkes.
Alcoholiden),bbla  670] Cheese, Plgs.
Wine (Cal), bbis | Eggs, pkes...
Brandy (Cal), bbls 70| Dr poultry, pkEs.
Forlk, MCaonren 20, Live poultry, ofs.
Hams, pkEs..... 152 Apples, bbis.......
Tougues, 18, ... 35 Apples, boxes. ...
‘Tonguen, bhis... 44, Potatoes, bbils..,
Bocon, UKEY..... 128/ Onlons, bbla......
Cup meats, phes 1,343 Cranberries, Ll
Canned beef, ca. 290 Grapes (Caly, o8
TaAPd, LEF...iinne- 350 Oranges «Caly, bas
Lurd, kegw....... 2080 Oranges (Fla). bas
Lard, boxes..... G10) Dricd frult, pkes.
Tallow, bbis.... wi| Penanuts, sacks
Grease, bble 184 Hice, pkis....
EXPORTS.
TWheat, bush, Hav, tnlen
Corn, bush....... Fork, hbls,
Cats, bush....... lieef, hbis
Flaxsesd, bush.. Beef, A0S.....ooes:
Peas, bush....... Bacon, ..
Heans, bush
Flour, bble, ’ e
Flour, sacks..... -
Cornmeal, bbis.. 118 Micarserss
Fred, TErreanes . ot 4 oll, .
Bran, M., ... 4,000 Lub ol wAls

CASH QUOTATIONS.

Irom, N, No 1 £.H508 | O
Iron, N. No 2 £. 165 | F

s, stand wh
1 8

L Mpls pat
middling 12.%0

lou
otton,

Iron, 8, No | 11535
Etee] rails .. L2 Coffee, No T Rio e
es5tand cop, spot 1423 | Sumar, granuisted 4, =]
TIA aecvassinanss 5.5 | Molnswes, O K, p %
Fachangs lead. 400  Heef, family 19 &
Bpelter .ioviiee B2 Tallow, special, '
Wheat, Nol2red 101  FPork, mess... e B
I

Hogs, dr, 150 M

Corn, new No 8
707 Lard, mid West. 1955

vellow

eAsked.

GENERAL MARKET REPORT.

New York, Decuinber I8 13
GRAIN — WHEAT The very fav bilw

vernment report of winter Wik

the new

which had 1o apparent iniluetive ot Whea
L

i s 8fter it wis [dsusd on Wednesday,
cama  effective  yesterday, and pirices
sharply, closing &t 1 1o llse net lower
of the decline occurred during tha last |
and final fAgures wera at the low of the d
Early operations were sithout speclal feat
and there was lttle to | floate any change tn
gepernl sentiment, ex: oot n gradual shrink

nge, /but an the marker declined discourageld
longe began to lquldate and as demand was
comparatively lght prices de iined with Hitle
rastsinnce.  Dulls attempred to balittle the In

portanse of the report by ealling nttention to
the fact that the crop had experienced an un

usurlly luxuriant growth As a result of 1

mild weather, and that It was con puently i
no conditlon to withstand severs ¢

but this failed to inorease the
clully as receipts at Northwestes
points were liberal, and the cisl an
Jdemiands were slow, Vorelgn markets ware
2 rad winter was

genarally lower. Cash No
quoted $1, elevator domestlo, and $101, £ o}
No 1 Northern Duluth, 9&%e, f 0 b (X RN
Alsn showed weakness. closing al A net de
ciine ot Ne as & result of active Hquidation
prompted by the decline in Heat Byl con
tinted heayy rocolpts at Weatarn points Thora
f Argentine ¢orn 10

s wers credit
re in the West
wesk wore estimated
L 1ast weel

(It ports, and cash |
belrg the priccipal s
goentine exporis for the

0, comparad with <

) Inst year. © No yellow
corn was quoted 6%, ¢ | f o rrTive LTS
TN} or, In wym

Wera moderately

pathy with wheat £ ot & ne

gs of Canadian in the

lvas of ‘4@ %c. Offerin
Wast wers mild to he liberal anid the cash de
mand wea siow.  Cash market qulet: standurd
white, 4b%448%e: No 2, 4654 No 3, 4%
@4te: No 4, FFREY B L3

4htze; fancy ellp

RYR-—Steady: No -‘
York export all rall .
|“;.kqmqm¢-, ¢ ! t Buffala \
Erendy: Amerlean mixed and “:'\'-r_ll\:-i. 8105,
Canadlan, $170; Inpancse, $27782 00,

NEW YORK PRICES.

Yester

Kheat: Open, High Low. lose Ay
il S I
Mny . pR% 08T oTie TH o

July .. - < F CLPI T £

INTERIOR RECEIPTS,

9 Nats

Aav LEU XL

?-:nlfmunk H42.000

last year B0, 000

SEABOARD

Flimr Wheat. l';n.:':

- T2, b 2.000

':\':':ll‘\;“k 45 INE 2000

Last year 215,00 4,000

MEAL—Flour Imactive, =%

FLOLKR AND
to hold off hv the

huvers were encoursgad
decling In wheal, Fpring patents, $¢ RO TR,

winter stralghts, $§ @8 40: winter patents,
$4 0drhd 80; spring cleals, $4 16684 30, extra No
1 winter, $1 854783 35: No 2, $3 454153 60; Kansan
stralghts,  $4 Wit 20:  fancy spring patents.
o gish 80, AUCKWHEAT FLOUR—=8teady
354205 per 100 The RYE FLOUR—Quiet: falr
1 good, #3 Goaid #5: cholea tn fancy, L3 Bt
255 CORNMEAL-Steady; kiin dried, $3 7
RAG MEAL-Fins white and_vellow, $1508
§1 55 course, 1 5491 60, FEED—Western
steady: bran fo areive, 100.1h sacks. §25 50
standard mitdling, ¥35 50 flour do, $2310; red

| 26 midAlne,
| meal, $316%51 50

Aog, 31010 ity steady: bulk, $24 ; sacke.
PHG0 50, red dog, TS ofn

market was again guiet,
sales aggregating only 37,050 bags. A show of
firmness In Kurepe, whers Havre advanced %
to 1 frane and Hamburg was unchanged to
1, pfennlg higher, caused an enrly advanca of
7 ta 16 points hers, as thers was lese solling
pressure amnd shorts wire dlw 1o cover,
bt the demand proved very Hght and at ths
close the murket developed heaviness under
renewed selling, and final figures were at the
low of the day at & net sdvance of § to 8
polnts.  Receipts at RBrautlian points were 1ib-
eral. but there was an ahsence of selllng preas-
wre, and enst and freleht prices remained prac.
tieally unchanged. The Rio market was "
reiw lower for spots, and Santos showed a LIS
cline of 5 reis, while fulurés were down 3

COFFEE-- The

ta 100 rels, The spot markst qulet. with Rio
T's quoted at 0o, Local contract prices:
Thurs-
High. low. “lomp dny
- - »0pdp 9 11 o
- - fMra M
- 4MgrSs M=
047 Y2 g ol 0
-  Sh2POL 03
aTh 945 S OEE DO
- — T 871
- -~  PRigrIse o8&
- - PP OIM 988
Wiz 00 100@0e 9
T - -_ — 10041007 1000
U118 1018 W18 101061012 1004

PROVISIONS —The market was slightly
higher carly, owing 1o a firmer tone to tha
hog market, but on the advance there waa
Inereased seiling, and prices sagged off part!
in eympathy with the deellne in corn, SOI‘



